DBW: Explanation for the difference in financial statement 2016 year on year
On 25 Mar 2017, Dien Bien Water Supply Joint Stock Company explained the difference in financial statement 2016 year on year as follows:  
	No
	Indicator
	Year 2016
	Year 2015
	Increase/ decrease
	Rate %
	Reasons

	1
	Revenue from selling goods and services
	49,851,509,997
	37,218,074,447
	12,633,435,550
	34%
	

	
	In which:
	
	
	
	
	

	
	Revenue from domestic water
	45,620,880,160
	34,591,996,628
	11,028,883,532
	32%
	Number of customers increased; water volume rose and water price increased

	
	Revenue from construction contracts
	3,707,182,512
	1,371,823,577
	2,335,358,935
	170%
	Value of the project acceptance increased

	3
	Net revenue from selling goods and services
	49,851,509,997
	37,218,074,447
	12,633,435,550
	34%
	

	4
	Cost of goods sold
	40,641,257,015
	30,985,771,725
	9,655,485,290
	31%
	Increase in line with the revenue

	5
	Financial income 
	1,059,159,910
	20,149,161
	1,039,110,749
	5183%
	Revenue and Financial expense both increased because the difference in exchange rate for loans from BIDV

	
	
	
	
	
	
	

	6
	Financial expense 
	1,237,311,711
	14,300,000
	1,223,011,711
	
	

	
	- In which: loan interest expense
	159,094,093
	14,300,000
	144,794,093
	1013%
	Loans from BIDV with interest arisen from 2016

	
	Expenses on employees
	5,786,862,600
	,727,579,903
	1,059,282,697
	22%
	Change in salary system

	
	Expenses for outsourcing services
	1,392,929,479
	519,477,428
	873,452,051
	168%
	Due to newly being capitalized, many expenses came such as listing consultancy, consultancy on salary system

	
	Other expenses
	1,148,709,313
	747,287,052
	401,422,261
	54%
	Due to newly being capitalized, many expenses came such as spending on tournament, surveys, managerial experience…

	7
	Other income
	866,158,250
	792,560,435
	73,597,815
	9%
	Revenue increased so income from tax collection service rose

	8
	Profit before tax 
	771,151,022
	49,747,795
	721,403,227
	1450%
	Profit before tax increased because revenue rose by 34%


